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Setting financial goals
Your financial goals should cover both current and future needs, and should be flexible
enough to cope with unexpected life events.

Short Term Goals (within 0-2 years)
One of the most important short term goals is establishing an emergency fund. This is a
separate cash account containing 1 year of expenses. Your emergency fund provides
peace of mind in tpeace of mind in the event of unexpected job changes or other major expenses, and helps
to avoid credit card and other debt.

Tip: Online banks typically offer easy access and better interest rates than brick and
mortar banks.

Intermediate Term Goals (within 2-10 years)
Intermediate goals include larger expenses that will take longer to attain. Examples 
include saving a down payment on a house, buying a new car, or completing your
MasteMasters or Ph.D.

Tip: Aim for a down payment of at least 20% of a home’s value, as this amount often
removes the need for private mortgage insurance. Additionally, many lenders require you
to limit your total debt per month (including your mortgage) within a set percentage range.

Long Term Goals (10 years and beyond)
Even though it may seem a long way off, start planning for retirement as soon as possible.
For Millennials, the reality is that your retirement income is unlikely to include Social
SecuriSecurity or a pension income. This means that Millennials need to save more of their
income than any prior generation. The goal is likely 10-20% of your income.

Tip: If your employer offers a retirement match, take full advantage of this opportunity by
contributing the maximum amount to your retirement fund.

Cash flow analysis
• In order to get where you want to go, its important to know your net worth - how much
you have in assets, and what your liabilities are.
• Before you can start setting financial goals, you need to know what your current situation
is and then gauge how realistic your goals actually are. 
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The earlier you start, the more

you can take advantage of

time to help you build wealth.
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Managing уоur mоnеу in your 20’ѕ uѕuаllу invоlvеѕ a lot оf trial аnd error. But lеаrning аѕ
much as уоu саn аbоut thе bаѕiсѕ givеѕ уоu аn аdvаntаgе. Life inѕurаnсе еѕресiаllу may be
the lаѕt thing оn уоur mind. Hоwеvеr, it’ѕ dеfinitеlу ѕоmеthing that all millennials ѕhоuld
соnѕidеr аѕ part of their lаrgеr financial plan.

We purchase insurance for everything we deem valuable such as our phones, our TV’s, our
homes, jewelry and even fine art to cover the cost of replacing those valuable goods in the
event that tevent that the unexpected takes place. Why do we delay to do so with our own lives? Go
FundMe is not a form of life insurance and we should value our own lives so much that we
don’t leave our families with the burden of crowdfunding to cover the cost of our funeral
expenses or outstanding debts.

Here are good reasons why you should consider getting insurance sooner rather than later:
1. Its cheaper when your younger and healthier!
2. Funerals are costly and can range from $7,000 to $10,000.
33. You don’t want to stick your family with debt (or crowdfunding).
4. Some policies offer benefits that you can take advantage of while still alive like a built-in
savings account.
5. You have kids or plan on having kids.
6. Your employers term insurance may not be enough.
7. Your employers term insurance may not be the right one for you. 
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We know, we know, budgeting can be time consuming to set up, tedious to manage and
usually result in feelings of deprivation, followed by binging, followed by guilt. Let’s be
honest, there’s no such thing as a typical month for us Millennials. For most of our clients,
each month there’s something that always pops up that throws their budget out of whack,
making it even harder to track your progress. At Deane Financial, our philosophy of reverse
budgeting aka paying yourself first makes tracking your progress a breeze! Figure out what
you want to save foyou want to save for, how much to save, automate it, and the rest is yours to spend guilt free.

The basic formula for successful investing, is, first, to diversify your portfolio. This means: go
with index funds, mutual funds or exchange-traded funds that contain hundreds of stocks,
instead of one or two or even ten stocks. This lessens the risk any one stock can hurt you. 

Second, keep your costs low. Research shows that there is only one reliable predictor of how
well an investment performs: cost. The more you pay for your investments, the less money
you’ll end up keeping. So, look for inexpensive securities. 

TThird, recognize the correlation between risk and reward. The greater risk you take, the
higher potential return. This doesn’t mean to bet it all on one stock, but to recognize you’ll
likely earn more for stocks than for bonds, that you’ll probably make more via small
companies than large ones, and that you’ll most likely have greater returns from financially
weak companies than strong ones.
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By now you probably see that there are many steps you can take now to help improve your
future. Sadly, most people don’t follow through and end up feeling stress later in life instead
of having the freedom to travel, change careers or retire full or part-time.

And with the trend toward increased longevity, it’s even more important than ever to plan
your financial future properly. None of us want to run out of money when we are least
prepared to earn more. 

Most people will benefit fMost people will benefit from financial planning help when they are young and it’s easiest
to implement changes. If you have a financial advisor, be sure to walk through the financial
planning process to make sure you are on track for the future you want. 

If you don’t, consider talking to one who has expertise in helping young professionals set
themselves up for a future of financial peace of mind.

Either way, keep learning and investing in yourself and your future! 
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We are a modern financial planning firm founded by Millennials for the needs of
Millennials. We not only educate our clients on how to be financially saavy, but
we also help build a tailored financial game plan that will allow you to be
financially free, and do so in the least compromising fashion. We’ve
revolutionized financial planning for our generation because the truth is, the
earlier you start, the more successful you’ll be.

At Deane Financial At Deane Financial Partners, we are more than your financial advisors.
We are coaches, counselor, consultant, and confidant. With a personalized
financial plan and technology that provides unparalleled access to our firm,
you can have complete control of your finances and spend more time
enjoying the great things in life.

If you’d like to learn more, we offer a free, no- strings-attached discovery session
where we review your current financial situation and learn more about your goals. 

WEBSITE
WWW.DEANEFINANCIAL.COM

EMAIL
INFO@DEANEFINANCIAL.COM

@DEANEFINANCIAL




